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The Fidelity-Phenix is fully prepared by its ample and safely invested resources, efficient management and 
fair treatment of claimants to-provide agents with the representation they need and insurers with the indemnity 
they require. 
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FIDELITY-PHENIX: FAMOUS FOR FAIR DEALING 


HOME OFFICE WESTERN OFFICE 
80 Maiden Lane, New York 137 So. La Salle Street, Chicago. 
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THE MUTUAL LIFE || NORTH AMERICA 
INSURANCE COMPANY PHILADELPHIA 


of New York 
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You will make money. 


The great strength, big dividends 
inco rable benefits of the 
Ne 1 i ab A Pt Capital, $4,000,000 
olaest company 1n merica mean Assets over $23,000,000 
certain success for you. 





FIRE, MARINE, AUTOMOBILE, Rent, 


For Terms to Producing Agents, Address Leasehold, Tornado, Explosion, Use and Occu- 


pancy, Sprinkler Leakage, Travelers’ Baggage. 
GEORGE T. DEXTER Parcel Post 


2d VICE=PRESIDENT 
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PERFECT PROTECTION POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolutely new and different to 
talk to your prospects.. Gives you a chance to earn 
more money than you are now making. 


Our Life Insurance Contracts contain the most up-to- 
date clauses known to the Insurance World. The 
Accident and Health gives full protection for at least 
a third less cost than regular casualty companies. 
Our agency contracts are as liberal as can be made. 


WRITE ANDWEWILLTELL 
YOU MORE ABOUT OURSELVES. 


Reliance Life Insurance Company of P ittsburgh 


FARMERS BANK BUILDING, 
PITTSBURGH, PENNSYLVANIA 











Vice-Presidents, 
Henry E. Rk&ES A. N. Wi..1amMs 


E. J. Suoan, Secretary. 


Assistant Secretaries, 


E. S. ALLEN Guy E. BEARDSLEY RaAtpH B. Ivgs 


W. F. WuHITTELSEY, Marine Vice-President. 
R. E. Stronacn, Marine Secretary. 





Essentials of the Fire Insurance Business 
EDWARD is eiataal 
Chief Examiner, Insurance Department of Wisconsin 


In addition to much information of historical interest, 
this book presents chapters on the “Inner Office Work of 
an Insurance Company;” “Fire Insurance Accounting” and 
the “Examination of a Fire Insurance Company,” which 
render it of great constant value to every fire insurance 
company official and accountant. 


Those forming new companies or intending to otherwise 
enter the fire insurance business will find this book excep- 
tionally useful. 


PRICE, bound in cloth, $2.50. 
THE SPECTATOR COMPANY 


135 WILLIAM STREET, 
NEW YORK 


CHICAGO OFFICE: 
INSURANCE EXCHANGE. 


Selling Agents 








Va have room just now for two or 

three good men—not the Million 
Dollar producer who takes it out in talk, but 
the man who can average $100,000 of per- 
sonal business, plus experience in appointing 
and working with agents. Men who become 
valuable to this Company grow in value 
to themselves. We cannot guarantee your 
success, but we will give you a real oppor- 
tunity, then it’s up to you. Would you 
like to hear about it further? 


PITTSBURGH LIFE AND TRUST CO. 


Home Office, PITTSBURGH, PA. 
HOWARD S. SUTPHEN, Vice-President and Manager of Agencies 

















We want a GOOD PERSONAL PRODUCER and 
organizer for DESIRABLE TERRITORY in sev= 
eral states west of the Mississippi River. 

EXCELLENT CONTRACT. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA, 


isa LEADING LOW NET COST, annual dividend, 
MUTUAL, OLD LINE company. Record for 1916: 
increase in insurance in force, 20%; in paid-=for 


business, 51%; in assets, 169%; in amount appor= 
tioned for 1917 dividends, 71%. 





A RARE OPPORTUNITY 


Is afforded capable agents in desirable territory now 
open in the States of Missouri, Illinois, Kansas, 
Colorado, New Mexico, Wyoming, Montana, Idaho 
and Utah. ; 


The Central States Life 


Insurance Company 
. ST. LOUIS, MO., 


has 3000 stockholders distributed through these states. 
The Company has made wonderful progress, is finan- 
cially strong and offers attractive, salable policies. 


If you are ambitious, we will co-operate in helping 
you build a profitable business. 


JAMES A. McVOY, 


Vice-President and General Manager 





St. Louis, Mo. 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 Witt1aAm Street, New York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 581 


Sole Selling Agents in America for the 
of Charles & Edwin Layton, of London, 
Copyright, 1917, by The Spectator Company, 


ublications 
ngland. 
ew York 
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LIMITATION OF NEW BUSINESS 
N his annual report to the legislature of 
New York, Superintendent of Insur- 
ance Jesse S. Phillips touches upon Sec- 
tion 96 of the Insurance Law of the 
State, which imposes a limitation upon 
the amount of new business a life insur- 
ance company may 
year. 


write in a_ single 
The Superintendent holds that in 
view of the constantly increasing amount 
of assets held by large companies the con- 
tinued limitation upon new business is 
desirable. This argument is somewhat 
difficult of comprehension when it is re- 
membered that the practical cessation of 
new business writings does not operate to 
decrease the assets of a company. An 
example of this is seen in the case of an 
organization which, between forty and 
fifty years ago, was the largest in the 
country. After it reached the high point, 
its new business and insurance in force 
declined for several years, but meantime 
the assets increased to such an extent 
that when the old high mark of insurance 
in force was again reached, the assets 
Were over sixty per cent greater than 
thirty-four years previously. In this case 
voluntary — not legislative — limitation 
failed to prevent the assets from increas- 
ing, and the same natural law will apply 
to companies now affected by the legis- 
lative limitation. The fear of the possi- 
bilities for evil in the control of large 
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amounts of assets in one corporation 
seems to be as vital in the mind of the 
Superintendent of Insurance now as it 
was in the minds of the legislative in- 
surance investigating committee of New 
York more than ten years ago, at which 
time one company—now the largest in 
the world in point of assets—had only 
one-half the amount it now holds. “This 
is a billion dollar country,” said the late 
Speaker Reed some years ago, and events 
have since proved that a billion dollar 


country produces billion dollar men. 
ok * *K * *K * 


In an extension of his remarks upon 


the subject of limiting new business, the 
Superintendent of Insurance apparently 
is inconsistent. He refers to the wisdom 
of eliminating group insurance from the 
new business limitation, and then recom- 
mends that business written upon a 
higher table of mortality experience than 
the American Experience Table be also 
exempt from the limitation. His argu- 
ment is that because the workingman 
has availed himself very largely of the 
opportunity to secure $500 policies, with 
premiums payable annually, semi-annu- 
ally or quarterly, the State should not 
deprive a person of securing such insur- 
ance in any company of his own choos- 
ing. Strange though it may seem to the 
Superintendent, the companies writing 
this class of business are increasing their 
assets at a greater rate than any others, 
and his plea in favor of the retention of 
the new business limitation on account of 
rapidly increasing assets is therefore nul- 
lified. Again, why should a person able 
to pay for $1000 or more of insurance— 
the premiums on which will be accepted 
by any company in as low as quarterly 
instalments—be deprived “of securing 
such insurance in any company of his 
own choosing”? A policy of one thou- 
sand dollars costs less than two policies 
of five hundred each, and the spirit of 
American institutions, concerning which 
we hear so much these days, is diametri- 
cally opposed to preventing a person from 
buying his goods or insurance where his 
own will leads. THe SPECTATOR again 
reiterates what it has repeatedly said in 
the past ten years, that the limitation of 
expenses, strictly enforced, will auto- 
matically limit the new business capable 
of being written by any company. Keep 
the expense rate down and let each com- 
pany write all the good business that 
comes to it. 


Editorial 


IE vast importance and proportions 
of the fire insurance business in this 
country are indicated by the tabulation 
presented in other pages of this issue of 
THE SPECTATOR, setting forth the condi- 
tion and transactions of the fire and fire- 
marine insurance companies licensed in 
New York State, which do more than 90 
per cent of the total business in the 
United States. The net premiums of 
these 200 companies last year exceeded 
$400,000,000, and their assets at the end 
of the year were about $768,000,000, of 
which sum nearly $243,000,000 repre- 
sented surplus. A considerable share of 
the $46,000,000 increase in premium in- 
come was contributed by companies writ- 
ing both fire and marine insurance, and 
probably much of the increase was due to 
marine and automobile insurance. Nearly 
all of the increase in the dividend item 
was owing to the transfer of a large sum 
from the surplus to the capital account of 
an important company. Excluding this 
transfer the dividends represented an 
average return of six per cent upon the 
capital and surplus placed or left at the 
risk of this most hazardous business by 
the stockholders of the respective com- 
panies, which cannot be justly regarded 
as excessive. 


HE insurance federation movement 
has made great progress in the last 

year or two throughout the country, and 
the plan adopted recently in Massachu- 
setts seems to afford promise of even 
more rapid and effective growth for the 
insurance federation if followed in other 


States. The idea is simply to make use 
of existing organizations among insur- 
ance men of all classes, and secure their 
adherence as bodies to the State federa- 
tion. This does away with a great deal 
of organization work in the securing of 
individual members and gives the feder- 
ation a degree of solidarity which it 
might not otherwise fully possess. 


HAT the old-fashioned sawdust- 
filled cuspidor is an actual fire 
danger was proved by the occurrence of 
a fire in an office in an Iowa town. Some- 
one carelessly threw a lighted cigar stub 
into the receptacle just before closing 
time, and the resulting fire was discov- 
ered after a hole had been burned through 
the floor. Probably many fires of “mys- 
terious origin” could, if the facts were 
known, be traced to such carelessness as 
that described. 








Casualty, Surety, Etc. 


STANDARD POLICIES 


Wisconsin Legislature Considers Two 
Measures for Casualty Companies 








SUMMARY OF PROVISIONS 





Different in Character—Radica! 
Proposals—Objections 


Bills Widely 


Two bills on health and accident insurance, 
amending the standard provisions law, are 
pending before the Wisconsin Legislature—one 
introduced by Senator Bray, chairman of the 
Senate Committee on Corporations, and the 
other by Senator Hanson. The Bray bill has 
the approval of a sub-committee of the com- 
mittee on legislation of the Commissioners’ 
Convention, of which Insurance Commissioner 
Cleary of Wisconsin was chairman. The Hanson 
bill was drafted by one of the clerks in the Wis- 
consin Department and differs radically from 
the Bray measure. 

The Bray bill perpetuates the present forms of 
health and accident policies which, as formu- 
lated, literally provide specific benefits for spe- 
cifically described losses or disabilities. The 
Hanson bill regulates insurance against loss from 
the contingencies of accidental bodily injury or 
death and from the contingency of sickness. Un- 
der the Bray bill the amount of insurance varies 
at the option of the insurer with each loss of 
disability. Indemnity, indemnity only, is basic 
to the Hanson bill. Under it the amount of each 
kind of insurance must be given in the insur- 
ing clause, and the benefits to be paid will de- 
pend, within the limits of the policy, on the 
loss actually suffered. 

The insuring clause under the Bray bill gives 
a general definition of coverage, such as is gen- 
erally used in the present forms. In accident 
insurance immediate disabilty is a prerequisite 
to the right to indemnity. Actual severance of 
the hands or feet may determine the right to 
benefits. In health insurance under this bill con- 
finement to the house, total or partial disability, 
and other phrases which are descriptive of spe- 
cific disabilities, are permitted in the discre- 
tion of the insurer. Under the Hanson bill 
coverage is distinguished from the amount of 
insurance, and the coverage of a policy must be 
specific. The insuring clause must give not 
only a general definition of the contingency de- 
termining the kind of insurance provided, but 
the insurer must by exceptions relieve itself 
from liability for loss due to specific accidents 
or diseases. 

The Bray bill is subject to the criticism that 
it does not deal with the subject of accident 
and health insurance in a way which will 
remedy the ills at present in the business. The 
Hanson bill may be criticised as drastic in that 
it takes from the insurer the power to make 
policy forms to suit its convenience, and, per- 
haps, in that it does not take into consideration 
the present undeveloped state of the business. 


Sunset Surety Company 
The Sunset Surety Company has been organ- 
ized at Los Angeles, with a capital of $100,000. 
J. M. Harriman, C. M. Cason, G. C. Harriman, 
W. R. Brannon and E. A. Strong are among the 
incorporators. 


The Michigan Company 
Detroit insurance men are organizing a new 
company, to be known as the Michigan Com- 


‘ senting the 
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pany. The capital is to be $750,000. Carl C. 
Quinlan, who promoted the Detroit Life, Charles 
S. Gifford of the Michigan Workmen’s Compen- 
sation Mutual and William J. Fisher, of Fisher, 
Badgett, Krimanell & Gillespie, at present gen- 
eral agents in Detroit for the Southern Surety, 
are among the incorporators. 


President Butler on Ohio Situation 

President Louis F. Butler of the Travelers In- 
surance Company has issued a statement re- 
garding the so-called ‘‘ouster law,” calling at- 
tention to the legal features of the Ohio situa- 
tion, pointing out that this law does not take 
effect until May 1, and that the company could, 
if it wanted to, write new compensation insur- 
ance up to that time, and could also retain in- 
surance in force after that date, but says: ‘‘We 
look upon any effort to retain and, particularly, 
to increase this business as an effort worse 
than wasted. It is far better for the companies 
and their agents to devote their time and their 
energies to the placing of our business in good 
condition for the future and with a view to fu- 
ture developments, rather than to attempt to 
evade the clear intent of the law.”’ 

That the time is not far distant when the 
error of the present procedure in Ohio in oust- 
ing private insurance corporations from writing 
employers’ liability and workmen’s compensa- 
tion in that State will become so apparent to 
the people of Ohio that they will be only too 
anxious to reinstate the companies, is the con- 
clusion of President Butler. 


Health Insurance Hearing 

Much opposition developed against the Mills 
compulsory health insurance bill at the hearing 
held upon it at the last meeting of the Senate 
Committee on Judiciary at Albany. Not only 
capital and labor, but the legal and medical pro- 
fessions likewise sent representatives to antag- 
onize the measure. The friends of the bill were 
marshaled under the leadership of former Health 
Commissioner Goldwater of New York. He de- 
clared that the bill was intended solely to re- 
lieve distressing conditions in the industrial 
centers of the State, and to preserve and pro- 
long the life and efficiency of the workingman. 

The opponents speaking against the bill in- 
cluded Attorney William E. Fitzsimmons, rep- 
resenting the State Laundrymens Association; 
Dr. Henry W. Berg of New York; Dr. J. F. 
Doyle of New York; Max W. Alexander, repre- 
State Manufaciurers Association; 
A. Parker Nevil, who appeared for the National 
Association of Manufacturers; Dr. James 
Rooney, on behalf of the State Medical Society, 
and various representatives of labor organiza- 
tions. 

The bill was characterized as unsound and so- 
cialistic, calculated to place a premium on dis- 
sipation, and 2 burden upon business. 

While opposing the measure, some of the la- 
bor representatives were willing that the sub- 
ject be investigated by a committee of wide 
scope and experience made up of all classes. 


Plate Glass Measure in Wisconsin 

A bill affecting plate glass insurance has been 
introduced into the Wisconsin Legislature. It 
seeks to provide a system of rating and bureaus 
similar to that in vogue for fire insurance and 
would result in excessive cost when applied to 
plate glass insurance. The bill provides that 
every company or association doing plate glass 
insurance in Wisconsin must become a member 


94 


Thursday 


of a rating bureau located in Wisconsin and 
that such bureaus shall be subject to examina- 
tion by the Insurance Commissioner, who shall 
annually license such bureaus. 

Every rating bureau, the bill provides, shall 
make a written survey of each risk rated, and 
file the same as a permanent record in the 
Wisconsin office of the bureau. It also requires 
the establishment of stamping offices and that 
all rates shall be filed with such office to which 
reports of all policies written are to be made. 
It gives the Insurance Commissioner power to 
review rates fixed by the bureau upon the ap- 
plication of ‘‘any person having a direct finan- 
cial interest’? and states “fan agent who has 
placed the business shall be deemed to have a 
direct financial interest under this section.” 
The Insurance Commissioner’s power of review 
is to include the question of reasonableness as 
well as discrimination. 

Probably the most interesting section to the 
plate glass insurance companies is the next to 
the last, which provides: ‘‘The provisions of 
sections 1921 M-1 to 1921 M-18, inclusive, shall 
not apply to mutual plate glass insurance com- 
panies.” 


Wisconsin Compensation Situation 

Opposition to the horizontal raise in sched- 
ules under the Workmen’s Compensation Law, 
as proposed in several bills, was offered before 
the joint committee of the legislature last 
week by F. W. Wilcox of the Wisconsin In- 
dustrial Board. Mr. Wilcox said that the present 
schedule for specific and visible injuries needed 
adjustment and that a horizontal raise in 
schedule only perpetrated the existing inequal- 
ities. This statement was made with reference 
to the Burke bill, which provided for a twenty- 
five per cent increase in present schedules un- 
der the Workmen’s Compensation Law, and to 
the Hart bill, which provides for payment on 
the basis of eighty-five per cent of the average 
weekly wage. Over a score of bills were be- 
fore the committee for consideration. Prac- 
tically the entire afternoon was consumed with 
explaining the features of the different meas- 
ures, the opposition having little opportunity to 
present arguments against the Dill. 

One table presented to the committee showed 
that, on the basis of 100 per cent, compensation 
under the law in California was 111, or 11 per 
cent higher than the Wisconsin Law; Kentucky, 
109; West Virginia, 106; Ohio, 113; and New 
York, 176. The States surrounding Wisconsin 
were much more. Compared with the Wiscon- 
sin Law, Michigan was 69; Minnesota, 82; Illi- 
nois, 92, and Iowa, 69. The joint committee ex- 
pressed the belief that all arguments and ex- 
planations of the workmen’s compensation bills 
should be presented at one time, so that em- 
ployers and others would understand what was 
attempted to be accomplished under the pro- 
posed measure. 

Commissioner George P. Hambracht spoke it 
favor of the Bray bill increasing the compen- 
sation for multiple injuries. He said that if a 
man lost both eyes he should receive more 
than double the compensation which would be 
given to him if he lost only one. This feature 
of the multiple injury bill applies more par- 
ticularly to fingers. 


Hartford Accident Agents Meet 
The annual reunion of the Western field me? 
of the Hartford Fire, the Hartford Accident and 
Indemnity, and the Hartford Live Stock insul- 
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ance companies began Wednesday in Chicago, 
closing Friday evening with a dinner at the 
Mid-Day Club. President Bissell, Vice-President 
Palache and Secretary Locke represented the 
home office. : 


Automobile Liability Decision 

The New York Court of Appeals last week, 
in the case of Van Blaricom vs. Dodgson, gave 
decision to the effect that a father owning an 
automobile for family use is not liable for acci- 
dental death caused to another by an adult son 
while operating the car alone for his own 
The case is one of great importance 
to all automobile-writing companies and con- 
firms the lower court. 


pleasure. 


New York Compensation Changes 


Assemblyman Shiplacoff of Brooklyn has in- 
troduced in the legislature a bill amending the 
Workmen’s Compensation Law generally. Com- 
pensation is payable for injuries or death suf- 
fered by employees engaged in any employment, 
instead of ‘“‘Shazardous’”’ employments only. The 
term “‘injury’’ shall include any injury, and not 
accidental injuries only. Death benefits are pay- 
able in case of death resulting from disease. 
Compensation is payable to farm laborers and 
domestic servants, which employments are spe- 
cifically exempted in the present law. Where 
the employee is injured by his own wilful act, 
he must be paid compensation if he has depend- 
ents. Under the present law no compensation 
is payable to an employee whose injury is oc- 
casioned by his own wilful act. All expenses for 
medical or surgical treatment, as well as all 
other necessary expenses, shall be paid out of 
the State Insurance Fund, and there shall be 
no limit as to the time so long as such injuries 
require treatment. Under the present law most 
injuries are compensated for at the rate of sixty- 
six and two-thirds per cent of the average 
weekly wages of the employee. The amendment 
would increase the payment to the full aver- 
age weekly wage. The amount to be allowed 
for funeral expenses is increased from $100 
to a maximum of $150. Every employer must 
insure the payment of compensation to all his 
employees in the State Insurance Fund. The 
period after injury during which compensation 
may not be paid is reduced from fourteen days 
to four days. No compensation payment shall 
be less than $10 a week. The minimum in the 
present law is $5 a week. -One of the effects of 
this amendment is to do away with compensa- 
tion insurance by casualty companies, or any 
other insurance carriers, except the State Fund. 

Senator Walters of Syracuse has introduced 
a bill amending the Workmen’s Compensation 
Law generally, by including among the ‘‘hazard- 
ous” occupations for which compensation is 
Payable, grave digging, undertaking, landscape 
gardening, planting, moving, trimming and care 
of trees, tree surgery, garbage sorters, employ- 
ment in coal yards, the handling, as well as the 
manufacture, of explosive and dangerous chem- 
leals, employment in laboratories, ensilage cut- 
ung, hay pressing or threshing of grain, evap- 
orators and cider mills when conducted as a 
separate business, employment in wholesale 
sroceries, fish markets, planting, cultivating 
and harvesting of oysters, clams or other sea 
foods, employment in poultry markets, employ- 
Ment in hotels and restaurants, employment in 
life-saving stations, operation of hand trucks, 
transportation of goods on rollers, manufacture 
and operation of aeroplanes or other air craft, 
blasting, maintenance and care of buildings, em- 
Ployment as a keeper, guard, nurse or orderly 
'n a prison, reformatory, insane asylum or hos- 
Dital maintained or operated by the State or 
municipal corporation or other subdivision. In 
Case injury results in disability of more than 
forty-nine days, the compensation shall be al- 
lowed from the date of the disability. Within 
thirty days after the notice of the filing of an 
award of the Commission has been sent to the 
parties, an appeal may be taken to the Appel- 
late Division, Third Department, by any party 
mM interest, including an employer insured in 
the State Fund. The State Fund may be in- 


vested in any of the securities in which a sav- 
— bank may invest, upon the approval of the 
“uperintendent of Insurance. 
Provisions, 


There are other 
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COMPENSATION RATES 


New Manual to Go in Effect Last Day 
of Current Month 








RULES AND PROCEDURE 





Approval of New York Insurance Departinent 
Given—Details of Rules 
The Compensation Inspection Rating Board 
has issued the following rules and procedure for 
New York, adopted in connection with the new 
manual of workmen’s compensation insurance 
rates, which become effective March 31: 





This is to advise you that the governing com- 
mittee of the board, at its meeting held on the 
2d inst., adopted the following rules for the 
purpose of making effective the application of 
the revised rates to be issued, when approved, 
as of March 31, 1917: 


POLICIES EFFECTIVE PRIOR TO MIDNIGHT 
MARCH 831, 1917 

1. All policies (including new business and 
renewals), written or issued to become effective 
prior to midnight, March 31, 1917, shall be gov- 
erned by the rules and procedure incorporated 
in the Industrial Compensation Rating Schedule 
and experience rating plan and subject to the 
following supplementary provisions: 

2. Each workmen’s compensation insurance 
policy written or issued between March 5 and 
el, 1917, shall carry an endorsement providing 
in effect that the rates applicable for payroll 
earned after March 31, 1917, shall be the rates 
in accord with the revised manual. 

3. Insurance carriers and their representa- 
tives shall not terminate, by cancellation or 
otherwise, existing contracts that would or- 
dinarily expire on March 31, 1917, or thereafter, 
for the purpose of rewriting such contracts at 
the present rates. 

4. Upon request of the insurance carrier, the 
schedule or experience rates for any policy in 
force shall be calculated by the Rating Board 
on the basis of the revised manual rates, and, 
when published by the board, such rates shall 
apply from the date of the application for 
revision. 


POLICIES EFFECTIVE MIDNIGHT, MARCH 31, 
1917, OR SUBSEQUENT TO THAT DATE 

5. All policies (including new business and 
renewals), written or issued to become effective 
from midnight, March 31, 1917, or thereafter, 
shall be governed by the rules and procedure 
incorporated in the Industrial Compensation 
Rating Schedule and experience rating plan and 
subject to the following supplementary pro- 
visions: 

6. All policies (including new business and 
renewals) shall be written at the revised man- 
ual rates. The carrier shall file a copy of the 
policy declaration in the office of the Rating 
Board within ninety days from the effective 
date as required by the rules, for the purpose 
of rerating the risk. The Rating Board shall 
thereupon provide and publish for such policies 
schedule or experience rates to be calculated 
upon the basis of the revised manual rates, in 
conformity with the provisions of the schedule 
rating and experience rating plans; 

7. Upon failure to file the policy declaration 
in the office of the Rating Board within ninety 
days, the Rating Board shall, upon its own 
motion or upon the application filed by any 
member of the board, publish a withdrawal 
card cancelling the outstanding schedule or ex- 
perience rates, subject to the usual five-day 
preliminary notice to the carrier. The publi- 
cation of such card shall be sufficient notice to 
the carrier to amend the rates for the policy 
in accord with the revised manual, such 
amended rates to be made effective from policy 
dates; 

8. In all cases where the carriers or repre- 
sentatives have issued policies effective March 
31, 1917, or thereafter at present rates, or have 
placed policies of that character in the hands 
of agents, brokers and assured, such policies 
shall be recalled and rewritten in accordance 
with the manual rates in effect midnight, March 
31, I9ET; 

9, The rate cards published by the board on 


95 


Casualty, Surety, Etc. 


the basis of the present manual shall serve only 
as an index to the classifications of the risks. 
Each policy shall be written in accordance with 
the published classifications and manual rates 
in force on the effective date of the policy; 

10. The Rating Board shall after March 31, 
1917, introduce a new series of rate cards, dis- 
tinctive in color, in the case of policies, the rates 
for which have been determined (after an in- 
spection of the plant or an examination of the 
experience) upon the basis provided by the re- 
vised manual. The classification and rates ap- 
pearing on the new series of cards shall be 
made effective in accordance with the provis- 
ions of the policy contract and available for all 
new and renewal policies. 

The foregoing rules have been approved by 
the New York Insurance Department, to become 
effective March 5, 1917, and will be made part 
of the revised manual of workmen’s compen- 
sation rules and rates. Your attention is par- 
ticularly directed to the important provisions 
contained in the second, third and ninth para- 
graphs. Such provisions have been adopted by 
the governing committee of this board after 
careful deliberation, and indorsed by the In- 
surance Department as the most effective means 
to enforce correct practices in the brief but 
dificult period of transition preceding the in- 
troduction of a new manual of rates. 


Bill for Health Insurance Commission 

A bill introduced by Senator Mills of New 
York and Assemblyman Coffey of Westchester 
creates a health insurance commission to in- 
vestigate sickness and accident not compen- 
sated under the workmen’s compensation law. 
The commission is to consist of two Senators 
and three Assemblymen, appointed by the presi- 
dent of the Senate and the speaker of the As- 
sembly, respectively, and four other persons, 
not members of the legislature, to be appointed 
by the Governor. One member must be a repre- 
sentative of the wage-earners, one a representa- 
tive of the employers, and one a physician. The 
members of the commission are to receive no 
compensation, but may have their actual neces- 
sary expenses. A secretary, experts and other 
necessary clerical assistants may be employed. 
The commissioner of health and the industrial 
commission are directed to co-operate. The bill 
appropriates $20,000. 


W. H. Hotchkiss on State Insurance 


The subject of State Insurance was discussed 
by William H. Hotchkiss, ex-Superintendent of 
Insurance of New York State, at a meeting of 
the Insurance Society of New York on Tues- 
day. His remarks were in the nature of a sum- 
mary of present-day tendencies, with specific 
examples taken from the developments of the 
past few years in the field of workmen’s com- 
pensation and liability insurance. 

In the course of his remarks, Mr. Hotchkiss 
pointed out the tendency to socialize necessities 
and illustrated this by citing the situation in 
Europe to-day as a result of the war. In case 
this country is drawn into the war, it is not im- 
probable that socialization of some of its neces- 
sities will follow, and this is merely a fore- 
runner of what may follow during a period of 
economie and social reconstruction. 


Casualty Notes 

—The Bankers Accident, formerly located at East 
St. Louis, has moved to Springfield, Ill. Edwin F. 
Smith is now president of the company. 

—Walter L. Schnaring has been made New York 
manager for the Continental Casualty, succeeding Roy 
Tuchbreiter, who has been called to the home office as 
executive special agent. 

—Authority is given to the Ohio State Bankers 
Association to engage in the business of conducting a 
mutual burglary insurance company by a bill intro- 
duced into the General Assembly by Representative 
L. J. Graham, 
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The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1916, and the financial condition of 
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as of January 1, 1917. The figures are compiled from the sworn reports of the various companies by THe Specrator of New York, and are issued in advance of the 
State Insurance Department Report. The list comprises all American and foreign stock fire insurance companies reporting to the New York Insurance Department, 
some of which also transact marine insurance. i 
| | Total NET SURPLUS. Net PREMIUMS WRITTEN. | Losses Par. Dividends tTotal 
COMPANY. | Cash |_ Assets $$ | *Total —--_——| to Stock- | Disburse- 
| Capital. |Jan. 1, 1917. Jan.1, | an. 1, Income holders ments 
| | 1917. | "1916. 1916. 1915. | 1916. | 1916. 1915. 1916. 1916. 
AMERICAN COMPANIES. | $ | $ $ $ $ $ $ | $ $ $ 
Riper MARTIN oo a8 aig. sic osinin sian > | 5,000,000] 26,706,547/ 8,503,325 7,584,516] 13,510,598) 12,378,666, 14,604,116, 6,874,812) 6,312,118} 1,000,000) 12,633,799 
Agricultural, Watertown............-- 500,000 5,036,003 1,989,141} 1,841,377 1,911,746 1,759,674 2,148,238) 44,883 15, 100,000} 1,823,669 
Albany, Albany... serenensl 250,000) 1,160, 537,676 505,988 038 319,420 389,285) 177,065 184,980 000 3,7 
Allemannia Fire, Pittsburg... Racaeiewona's 000 1,988,387 848,64 772,178 841 029 785,320 922,967; 393,941 430,996 30,000 815,018 
Alliance, Philadelphia Pisa napa ee EACS | 750,000 3,100,640 1,165,846 975,876 1,386, 314 1,042,501 1,550,491) P 27 75,000 1,151 867 
American, Newark.............++++.. | 1,000,000! 11,285,223) 3,951,427 3,712,898 4,713,480 4,282,180 5,152,746] 2,344,721 2,301,393 320,049} 4,510,758 
American Central, St. Louis........... 1,000,000 4,142,834 1,032:736 163,336 2,097,284 1,987,943 2,249, 1,262,135 1,301,492 29,992) 2,133,207 
American Druggists, Cincinnati........| 200,000 80,138 187,767 138,266 157,092 139,123 173,383 38,623 40,616 ,000 121,777 
American Eagle, New York........... | 1,000,000 2,886,851 1,129 637 1,085,544 421,350 123,452 549,190 111,031 987 120,000 302,614 
Arizona Fire, Phoenix................ 200, 501,106 17, 33,214 291,175 307,745 | 203, 392 TOR bh vis cme 71,589 
Assurance Co. of America, N. Y....... 200,000 841,475 363,752 320,745 344,169 261,201 372,724 126,938 73,988 16,000 264,821 
Automobile, Hartford................ 1,000,000 2,748,832 708,854 871,444 1,473,409 745,173 1,546,764) 534,425 249,242 70,000 1,166,283 
ee ye 250,000 741,161 211,441 203,351 256,459 219,679 08 ,607 | 171,063 116,856 25,000 295, 
Eee ee 1,000,000 8,184,577. 2,686,527 2,539,352 5,169,192 4,065,462 5,473,768) 2,392,047 2,168,881 ,000 4,267 254 
Buffalo German, Buffalo.............. 400,000 3 '367, ‘572 2,007,718 1,968,224 730,955 670,233 854,776) 34,984 333,066 96,000 47,866 
Caledonian-American, New York...... 200,000 270,646 55,808 44,180 11,043 18,241 21,132) 10,063 12,346 8,000 22,682 
California, San Francisco............. , 1,286,477 324,870 234,236 629,864 448,212 684,896 206,354 yo sr 473,482 
Camden Fire, Camden................ 800,000 3,865,720 892,343 814,826 2,084,002 1,754,126 2,249,000 1,160,974 996,295 91,099 2 a 793 
Cc apital Fire, Concord SSA rer perenne 300,000 926 143 260,234 229,352 235,158 196,263 286,593 09,197 131,888 22,400 39,658 
Citabens. St. LOUIS. <5 6s0 0s ccs ceveece. 200,000) 715,445) 304,094 247,557 145, "755 309,71 168,097 94,310 87,287 17,000 162 956 
City of New York, New York.. 583,200) 1,641,966 300,817 254,368 718,505 665,387 782,728 364,299 iy fe: || eee 671,235 
ee a re eee 200,000) 357,319 96,379 42,987 81,037 29,528 ,688 25,120 17,516 10,000 87,4 
Cleveland National, Cleveland......... 839,130] 1,450,050 406,723 265, 232,603 181,443 416,590 101,542 Lo > -:| Cee 224,138 
Colonial, New Vork....556ccccccccees 200,000} 674,110 228,707 217,393 309,184 228,917 333,005 137,905 83,219 10,000 271,495 
ee Le | 150,000) 894,973 617,731 576,494 101,300 98,97: 140,017 30,060 29,866 000 91,112 
Columbian National, Detroit..........| 963,675) 1,643,174 272,285 296 412 384,180 323,565 460,286 190,939 WOGGF1 8 kis ows 402, ‘071 
Commerce, Albany.. ‘ scene .| 200,000) 841,616 361,519} 321,196 239,200 254,341 280,482 125,067 121,458 20,000 252,033 
Com ercial Union, New Vork......... | 200,000) 1,327,049 362,042 414,480 680,200 629,64 721,139 369,180 303,397 20,000 672,499 
Commonwealth, New Y: 500,000) 3,338,190 1,360 983 1,464,252 1,353,160 1,009,351 eh yts 599,182 430,307 ,000 1,140,601 
Commonwealth, a sais 250,000) 637,208 100 502 172,385 281,738 241,353 325,4 257,162 136,648 25,000 393,172 
Concordia, Milwaukee................ 600,000) 2,586,380 412,341 396,366 1,291,833 1,159,047 1,391,592 647,900 646 000} 1,259,475 
| 
Connecticut Fire, Hartford..... 1,000,000) 7,249,880 1,831,166 1,558,793 3,693,430 3,455,830 3,970,530 1,875,918 1,850,740 200, 3,722,507 
Continental, New York..... 10,000,000! 34,093,874 12 282'836 17, 1620 079 8,986,041 8,505,089 10,616,921 4,544,206 4,233,614 8,000,102} 16,106,009 
County, Philadelphia eae 400,000} 999,691 17,842 7 574,893 508, 8,518 306,615 284,508; wns nee 512,815 
Detroit F. and M., Detroit............ 500,000) 2,499 752 1,124,593 1, th 208 842,188 724,35 945,550 373,720 354,489 110,000 838, 
Detroit National, Detroit. . 389,350! "638,997 70,386 83,972 217,184 186,398 244,427 128,319 112,560} = ww woes 236,688 
Dixie Fire, Greensboro............... 500,000! 896,972 176,738 172,239 245,386 14,056 291,569 102,557 208,345 29,850 247,705 
Dubuque F. and M., Dubuque........ 200,000! 2,009,292 513,925 451,248 406 887.424 1,043,143 400.609 380,039 ,000 ,179 
Eagle, Newark, N. j Pewee stoacis isi oe Stews 200,000} 502,118 116,761 123,526 217,298 158,515 41,105 86,570 ie cer 202,312 
Eastern Fire, Atlantic City.. Slevin 200,000) 318,013 94,102 F 33,626 29,970 50,017 3,34 9,421 10,000 25,327 
Equitable F. and M., Providence. Lave 500,000) 1,356,651 471,031 463,326 470,063 376,407 530,535 226,792 150,109 ,000 453,179 
Federal Union Fire, Chicago Moka Semces 200,000} 465,694 84,391 67,127 211,295 201,066 232, ‘576 96,240 90,361 12,000 184,249 
Fidelity-Phenix, New York............ 2,500,000) 19,219,358 7,015,625 6,170,650 7,268,169 6,739,951 8,143,071 3,445, 3,270,461 500,000} 6,941,285 
Fire Association, Philadelphia......... 750,000) 10, 046, 348} 2,518,204 2,408,235 5,063,249 4,409,965 5,494,659 2,571,259 2,389, 300,000 4'834.915 
Firemans Fund, San Francisco......... 1,500,000 13,445,954 | 3,676,193 2,664,704 10,029,341 7,821,897 10,491,925 4,839,495 3,994,638 240,000} 8,232,062 
Firemens, Newark................... 1,250,000) 7,760,103 2,453,009 2,708,837 4,110,813 2,725,240 5,013,843 1,851,779 1,454,486 270,000; 3,815,764 
Firemens, Washington................! a0) 359 12 82,004 69, 2,827 58,804 81, 16,591 11,599 2,000 58, 
First National, Washington........... 911,305) 1,743. 996) 166,868 365,822 645,870 619,881 868,728 470,092) ST | es 769,593 
Franklin, Philadelphia................ ,000) 2 391,126) 482,053 511,952 856,323 —757 ,254 948,507 302,937 494,541 50,000 632,774 
Georgia Home, Columbus.............| 200,000! 598,822| 92,057 123,440 202/124 253/196 231,766 34, 7a, (oan 341,430 
German, Pittsburg.........5..0.00055] 300,000) 1,113,814 207,172 166,791 447,328 515,978 502,941 234,835 267,144 36,000 498,437 
German, Wheeling................... | 200,000) 600,239 159,097 140,213 215,680 206,366 243; 947 110,251) 116, 033 6,000 233,429 
German Alliance, New York.......... | 400,000 2,098,367 1,069,599 916,452 633,114 612,421 724,448 369,589) 326,548 60,000 638,761 
German American, New York......... 2,000,000} 23,713,478 10,759,422 10,217,685 10,698,220 9,037,802 11,810,981 5,689,386 5,003,615 600,000} 10,491, "799 
German American, Baltimore.......... 500, 1,343,716 563,736 515,542 224,350 215,611 290,797 84,88! 107,659 50,000 228,12 23 
German American, Pittsburg.......... 200,000 850,267 252,775 233,765 i 362,390 424,145 207,951 210,677 6,000 399, 135 
Germania, New York................. 1,000, 8,553,704 3,331,219 3,109,356 3,495,431 3,193 321 3,807,801 1,707,207 1,569, 275 225,000 3,323,602 
Girard F. and M., Philadelphia........ 500,000} 2,340,890 4 400,064 861,922 729,576 985,094 108,444| 383,102 70,000 576,106 
Glens Falls, Glens Falls............... 500,000) 6,413,771 2,371,107 2,237,470 3,118,375 2,432,624 3,403,290 1,570,072) 1,297,528 85,000 2,941, ae 
Globe and Rutgers, New York......... 700,000! 13,790,133 6 191 4,769,685 8,828,664 5,020,956 9,355,468 4,030,096 2,991,379 377,986) 6, 236, 433 
Granite State, Portsmouth............ 200,000! 1,335,196 19,505 ( 725,896 658. 786,494 415,280) A ,000 h 
Hamilton, New York................. 200,004 29,6 175,883 132,267 293,692 208,659 322,094 149,999) 135,283 15,997 219,623 
| 
Hanover, New York.................. 1,000,000] 4,921,189) 081 801,11 2,609,901 2,264,979 2,780,423 1,292,067) 1,322,734 100,000 ary 
Harmonia, Buffalo................... 200,000) 430,331) 210,712 191,253 12. 095 1 631 28 3; re 32 | err 
OT OS 2,000,000) 29,878,349 ,682,2: 7,104,223 20,351 480 19,379,628 21 376, 139 11,240, 084 10,217,383 800, 19, 631 or 
eS 8 | 6,000,000; 40,047,515) 12,851,748 11,536,177 18, 320, 826 18, "O45, 129 20, 523, 368 it 051 671| 9,962,240 1,320,000 19'229'20 
Humboldt, Pittsburg................. | 300,000) 1,604,117 282,40 297, 436 "862, 781,191 938,178 '378, 7341} 403,620 36, i 
Imperial, New York.. basics gals 200,000) 959,530 300,267 233,831 485,204 474,148 516,788 231 614) 229,753 20,000 435,615 
Independence, Philadelphia. . i eee 200,000; 393,406 120,247 109,642 341 : 105,317 25/936 1328 20,000 780 
eS ES ee 300,000 794,104 108,562 75,730 559,920 177, 584,595 157,176) 25,979 13,500 292, 4 
Insurance Co. of N.A., Philadelphia. . .| 4,000,000 23,770,663 6,844,178 080,043 14,569,85 11,513 463 15,586,531 7,015,469 5,856,117 600,000} 12, 47780 
Ins. Co. of State of Pa., Philadelphia. . | 1,000,000 658,595 402, 426,421 2 879 075 2/278; 712 3,100,192 1,326,995 1,254,702 60,042) 2 "444 409 
International, New York..............| 200,000 300,526 72,719 65,636} —s.......... 9,239 13,531 13,271 IPSN, 8 veces 25,773 
Inter-State, Detroit.................. | 250,000 534,067 94,343 79,056 3 179,319 $257,085 79,492) by 180,233 
Knickerbocker, ee ,000 533,783 166,091 157,995 163,267 100,17: 181,802 E 47,852 15,000 121,57 
Liverpool and London and Globe, N. ¥ 400,000 1,284,696 425,490 z 399,220 361,512 437,840 204,067 213,514 24,000 380,85) 
Lumbermens, Philadelphia............ 50,000! —_2,041,9 1,284,663] 1,247,146 244,929 231,332 335,708 95,472 499 50,000] 262,93! 
Marquette National, Chicago.......... 300,000 542,439 165,426 103,605 83,185 17,187 105,540 8,581 2 eee ; 78,30) 
Maryland Motor Car, Baltimore....... } 300, 498,921 59,641 54,291 195,043 274,172 105,201 71,680 16,500 242,404 
Massachusetts F. and M., Boston.. 500,000 1,632,136 276,233 1,023,255 783,404 1,080,77: 527,639 438,285 30,000 938,08" 
Mechanics, Philadelphia.............. 250,000 1,546,823 404,580 7, 369,978 510. 200,966 188,399 25,000 444,251 
Mechanics and Traders, New Orleans. | 300,000 1,608,030 611,191 i 535,108 726,140 348,560} 404,284; Si... .. ete 
Mercantile, New York................ 1,000,000 3,241,974 1,108,435 1,206,043 777,380 1,322,955 435,489 227,554 100,000 1 015.0 
Pierchants, DENVET. .... 6... eescssoss 200,000 541,298 128,303) 221,960 185,552 256,355 93,287 80,879 16,000 202; & 
Merchants, New York.. Gasaweaea 400,000) 1,827,312 626,508) 845,305 596,855 954,256 317,379 216,386 45,750 os 
Michigan Commercial, Lansing. eee 400,000) 1,178,606) 212,243) 684,016! 543,194 731,937 261,946 256,600 24,000 Tal 
Michigan F. and M., Detroit... 400,000 a 665, 929) _ 392 476 | 5,375 790,187 699,640 857,804 405,421 347,163) 40,000) 793; 
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rsday FIRE INSURANCE IN THE UNITED STATES IN 1916—Continued. 
Net SuRPLUvs. Net Premiums WRITTEN. } Losses Pan. Dividends fTotal 
Total = |__ | *Total | | to Stock- | Disburse- 
COMPANY. Cash Assets | | Income | | | holders ments 
yMpanies | Capital. jJan. 1, 1917.| Jan. 1, Jan.1, | 1916. 1915. | 1916. | 1916. | 1915. | 1916. 1916. 
sa Ge | 1917. 1916. | 
artment, AMERICAN COMPANIES—Continued. | 3 $ $ $ $ 3 | 3 $ | $ | $ $ 
Milwaukee Mechanics, Milwaukee..... | 1 000, 000 4,659,806) 1,018,572 822 916) 2,078,019 1,934,070} 2,273,394| 1,017 472) 998,151) 120,000} 2,038,938 
Minneapolis F. and M., a 200,000 743,094; 64,382 243,173 | 01,788 415,366| 38,1 502,030) 233,816 20,000 783 
— National Ben-Franklin, Pittsburg... 1,000,000} 3,614;327) 572,562 440,872) 1,771,896) 1,611,444, —_ 1,942,296 $39,218 895,402 100,000} 1,706,674 
{Total National Fire, Hartford. .........+.- 2,000,000 17, mp 309) 3,934,744 3,496,345 9,535,623 8,894,463) 10,190,454 799,650 5,070,756 400,000} 9,041,112 
lisburse- National Lumber, Buffalo. . vadidew’s 200,000 58,042) 60,736 70, 52 263,038 214,251 280,373) 116,490} 99,264} 20,000 238,298 
16. National Trades, Chicago............. 200,000 349,948 | 132,566 133,577} 27,921 31,431 42 886 8,892) 13,127) 20,000 43,835 
: National Union, ’Pittsburg. . ae dae 1,000,000 4,439 ‘430| 756,262 550,947) 2,310,615 2,120,884 2,490,866) 1,258,387} 1,413,990! 90,000 2,255,595 
$ New Brunswick, New Brunswick...... 500,000 1,711,867) 327,411 192,764| 947,745 758,342) 1,121,624) 392,813) 367 334) 47,997 832,257 
2,633,799 New Hampshire, Manchester. . : 1,350,000] 6 ,969,872| 2,100,428] 2,006,945] 2,870,506, 2,809,274) 3,154,333) 1,572,272| 1,543,859) 135,000} 2,836,886 
1,823,669 New Jersey Fire, Newark.. 1,000,000 2,001 aes 302,344 221 087} 838,029 95,192 938,613) 53,060) ; ee 372 
pope Newark Fire, Newark................ 500,000 2,270, 251] | 406,788 429, 690) 1,353,101 1,192,912 1,433, 857| 716,306) 654,929 69,633 1,327,217 
1 151,867 Niagara Fire, New York.. eer 1,000,000 8, oT 41 3} 3,031,778 2,799, 768| 4,076,071 3,484,782 4.405.607] 1,902,197] 1,937,170) 250,000 3,812,389 
: North Branch, EIN ia eee cacy he 5 300,000 1,342! 63,480 70, 605} 366,006 212,316 387,979) 161,465) 918) 16,645 10, 
4,510,758 North Carolina Home, Raleigh........ 200,000 310. 200) 170,565 144 (091 | | 136,244 119,763 153,265) 50,929) 73,872) 12,000 118,753 
2'133/207 Northern, New York................. 350,000] 1,691,384) 361,951 396 | 913/269) 817,062) —_1,005,794| 402,919} 455,521| 21,000 821,058 
pt North River, New York........... 600,000} 3,939,479] «1,155,139 881,565} 2,300,669} —*1,783,339| —-2,549,,275) 976,785| | 890,948 50,025} 1,960,918 
371,589 Northwestern F. and M., Minneapolis. 400,000 1,154,721 | 229,915 218,229) 329/899] «1219540 1,361,283} 1,052,038} 1,032,912! 20,000} 1,475,365 
’ Northwestern National, Milwaukee. . 1,000,000 7,607,306) 2,061 574 1,944,538) 3.241.732 2.944.873 3,535,943) 1 552,795 1,451,614 150,000} 3,100,586 
264.821 Old Colones, BOntOm. «2.056. c cece tees | 400,000 1,712,957 4447: 53 432,369) 910,029) 742,101 968,902) 405,082 377,869) 24,000 727 677 
1.166.383 Orient, HIATUOLG sc 0 30ce ccc cere tawess| 1,000,000 4,030,146) 1,037,181 1,112,905 2,048,185] 1,666,490 2,199,010) 1,065,769) 837,766) 100,000} 2 001,816 
4 Bo at Pacific Fire, New York............... 400,000 1,338,087| 329,533 22,392 756,623 609,398 810,227} 420,551| 365,533 40,000 689,735 
747° 866 Pennsylvania Fire, Philadelphia....... 750,000 8,534,398) 2,358,909 2,358,38t b 3,923,242) 3,562,792) 4,271,800) 2,126,923} 2,031,705 225,000 3,957,342 
‘ Peoples National, Philade WON. <6 c aca 1,000,000 1,948,593) 213,888 109,612 391 962 994.985 488,306) 392,642) 690,015)  —........ 23, 488 
22 682 Phoenix, Hartford Bie ee en ac rireee | 3,000,000 16,503,963) 6,756,065 6,056,106 6,220,081 5,439,646) 6,999,417) 2,883,454) 2,559, 756,740) 6,043,571 
473,482 Pittsburg Fire, Pittsburg: .............-2] 200,000 531,567 | 125,56 122,527 202,496) 193,704) 230,637) 99 779) 105,461 ,000 203,255 
a Potomac, Washington................ 200,000 449,880) 108,322 101,532 180,970 120,292) 200,645 tr 32,443) in... } 146,463 
162/956 Prov idence, Washington, Providence. . 1,000,000 6,316,096 1,588,323 1,170,022) 4,608,116 4,225,576) 4,958,758) 2,675 orl 2,513,410) 120,000; 4,457,418 
; Queen, Nate Woe cas eee euc | 1,000,000} 12,149,848 5,176,150 4 ‘537, 559 6,157,875) 9,305,244 6,576,886} 2,904,437) 2,739,312 400,000; 5,474,115 
671,235 Reliance, Philadelphia. Bdevatd Grey Seana a7eters 400,000 1,547,057! 205,267 201 926) 675,656 685,724 736,290} 385,632! 352,051! 24,000 ‘46,727 
87,408 Rhode Island, Providence............. 400,000 1,754,110) 400,125 359,220) 920,848) 731,177 983,560) 381 335 379 497 | ,000 774,062 
| 
ny Richmond, New York................ 200,000 769. 434 221,163 212,589 388,078) 362,834 | 425,146) 199, 1326) 134,370| 16,000 361,229 
91,112 Safeguard, New York................ 200,000 635,349) 306,973 295,795) 149,102) 48,694| 170,977] 17,745 (eee 80,144 
402, 071 Security, New Haven................ 1,000,000 4,486 on 836,745 732,734 2,455,106 2,487,288 2,646,251) 1,353,440} 1,536,044) 80,000! 2,480,724 
Seneca, Buffalo........ CURE Cet ONCE GE 200, 505,35: 214,001 208,505 126,045) 70,198 147,291) 46,423 be pg 95,537 
252,033 Springfield F. and M., Springfield...... 2,500,000 11,961 976 2,514,453 2,580,667 6,823,926, 6,113,917 7,286,880) 3,625,824 3,359,099) 250,000} 6,624,283 
| 
1 oes St. Paul F. and M., St. Paul.......... 1,000,000 12,288 618) 3,895,060 3,516,509} 9,101,346! 8,194,280 9,574,202) 5,416,058} 4,757,749) 250,000) 8,586,095 
"303,172 Standard, Prenton... 5 .6+< nseewsn ccs 200,000 1,195,640 545,865 509,206 369,023 334,311 419,933 168,280) 75,007 24,000) 345,389 
1,259, "475 Statidard, Harelotd. 2... 20<<c80coes: 750,000 1,524,128} 139,164 144,135 609,722 769.520 669,756 358,424 488,430 60,000! 707,417 
Sterling, Indianapolis.................| 850,000 1,542,659) 388,913 393,289 368,358 43,352) 453,617) 199,871) 131,143) 51,000} 417,187 
3,722,507 Stuyvesant, New York............... 700,000 2'257,302 225,756 97,552 1,621,428 1,023,982 1,697,421 693,576| 068) om 1,190,461 
ere TVeutotis, DAVtOR....0. 55 csc ee cena 250,000 1,091,990 687,535 636,264 120,761) 119,219 163 ,089) 30,801) 35,645} 30,000) 125,535 
838 338 Teutonia Fire, Pittsburg.............. 200,000 966,315 164,866 136,005 532.969 525,432 581,705! 298,642) 370,170) 19,000} 566,284 
236,688 Union, Buffalo...........- Soret acer 200,000 422,435 109,699 100,370 157,810 129,582 176,490! 76,170 67,616) 16,000 154,022 
\ United Firemens, Philadelphia......... 400,000} 1,639,626} 245,920} 198,609 251,591) 148.195 331,167 98,034 224,643 40,000 240,675 
247,705 United States Fire, New Yorka........ 1,400,000} 6,889,578, 1,643,905 320,560 3,651 '303| 708,562 4,058,421! 1,927,031 332,684| 128,000} 3,650, 
| ' 
pg Virginia F. and M., Richmond........ 250,000! 2,009,769 834,137/ 766,091) 831. 611| 769,070 916,056 413,701) 455,730| 30,000 1 
25327 Vulcan, New York.........0000000005 200,000! 411,467 110,440 68,726 137 301, 113'273| 53,803 59,088 50,698)  ...... |: 113.743 
an Vulcan, San Francisco. . Bee sueds ,000) 1,099,016 420,724 411,576 210.112 114: 272| 270,244 76.913 Gl04q7i Oi... 177,766 
184,24 Westchester Fire, New York.......... 500,000; 6,271,290] 1,392,267; 1,714,771 4.363842 3,700126 4,623,218 2,575,858, —-2,078,649 200,000! 4,484,406 
Western, Pittsburg. . Puen aves 300,000) 728,2: 114,172 104,670 288,252 284.968! 317,761 127,663) 16,306 ee 294,118 
6,941,285 | } 
4,834,915 . | | 
8,232,062 Foreign Companies.t 2 as | 
3,815 764 Aachen & Munich, Aix-la-Chappelle.... 200,000} 2,850,061 1,473,743 1,350,799} 1,105,349 1,096 363) 1,207,529 629, 443 637,120) eeeadn | 1,118,440 
"58304 MPRA BRE oo oe acne tks aeeas 200,000} 689,053 456,939 430,187} 237,542 181,575 260,370 112,583) 106,143, Csi... | 196,365 
, BRAS PAU ci cece mec nea narldae 200,000 3,270,655 1,239,137 1,176,426} 1,936,126 1.776 877| 2,053,452) 987,244) vt. 1,773,187 
769,593 Balkan National, Sofia... ......4. 004: 200,000: 2,637,012 806,766 775,517) 1,999,515 1,865,182} 2 yo 131) 1,166,355} Ay!” ere 1,789,396 
632,774 British America, Toronto............. 200,000 1,936,2 823,965 775,745) 991,915} 1,109 997) 1092) 699, om 588,683 1,128,265 
— British Dominions General, London.... 200,000 588,058 pe) ee pape ee ‘ee S| ee 23,104 
233499 Bulgaria, Rustchuk................4. 200,000} 2,159,304 483,076 604,531] _2,264'083| «1,592,803 2,425,581! 1,373 81 861,226 2,112,383 
; Caledonian, Edinburgh............... 200,000 2,352,283 685,759 654,274) 1,432,749 1,379,420) 1,506,251! 772,686) 832,920 1,347,524 
638,761 Century, Bdinburght.........05.0. se. 200,000} 727,973 473,454 544,409} 287,431 225,561) 318,261) 103,274) 119,122 216,204 
10,491, "790 (20) 0 CR) 1 ee 200,000) 1,410,928 364,350 297, 715) 1,081,964 1,191,341) 1,137,248) 687,697) 648,017 1,089,271 
23 | | 
= i Commercial Union, London........... | 400,000} 10,885,362} 2,838,369 2,559, 367| 8,039,962  7,307,610/ 8,401,763] 4,784,211] 3,979,854 
3, 323,602 Fire Reassurance, Paris..............-| 200,000 1,855 642 451 855 22,306 1,843,979 1,394,897! 1,910,898) 1,117,478} 991,861 
First Russian, Petrograd. . | 200,000 1,855,991 610,442 500/031| 1,410,466 1,223,345) 1,473,032) 796,888) 633,445 
576,106 Frankona, Berlin Me Ce EN EET OL ee | 200,000 1,280,958 314,451 358,265) 1,168,529 686,044! 1,205,359) 606,573 390,857 
2,941, 14 CGereN Pate css cbc coors cceseel 200,000! 1,023,634 451,137 a 517,706 465,263 551,011} 268,395 224,171} 
438 | | 
6, 238 690 Hamburg, Hamburg..,.............. | 200,000 4,813,198 869,079 1,166 1025) 4,604,539 3,838,358| 4,799,427) 2,710, 296 | 2,454,707 4,285,460 
219,623 Hamburg Bremen, Hamburg.......... | 200,000 1,902,35 603,85. 603,502) 1,164,062 1,133,92 1,231,616 658,188 744,5 1,205,803 
International Reassurance, Vienna... . . | 200,000 1,272,657 445,445 468,150) 936,096 702, 979,303 520, ae 329,233: 830,553 
2 - - RO Oe ere | 200,000 3,766,162 698,622 642,384 3,543,864 2,803,520 3,681,710 2,072,519} 1,639,429 3,295,400 
Law Union and Rock, London......... ,000 1,408,514 917,464 877,883 474,492 464,927 527,723 38,706 254,313 430,462 
Pi | 
- ss on Liverpool and London and Globe, Liv.. 400,000] 15,827,430] 5,460,745| 4,847,563, 9,454,821/ —_-8,957,563/ 9,907,949 5,277,618, 5,237,375 | 8,477,723 
"304,93! London and Lancashire Fire, Liverpool. | | 200,000 5,386,826 2,227,927 1,899,920) 2 919.203 2,631,897 3,116,230 1,462,527 1,483,542 2,597,419 
London and Lancashire L. & G., London} 200,000 811 575,728 541,602! 86,991 69,250 118,128 21,1 Oe ikaxwus 52,886 
435,615 London, London..............+++++0+ | 400,000) 4,972,552 1,612,578 1,304,704) 3,584,320 2,986,892 3,759,071 1,436,901 1,624,857 ered 2,698,558 
$2,780 Minerva Ret. and Re., Cologne........ | 200,000) 770,206 19,856 267,921) 463,565 505,1 493,553 679 306,989} ...... 470,532 
2,400 | 
aris Moscow, Moscow.......02020ss000 | 200,000! 2,387,709 647,286 627,131, 1,998,406} —_1,656,800| _—2,079,059 1,130,627 i, ree 1,775,442 
. "444,40 Munich Re., NOMEN cas'o< xe weed tees | 200,000) 9,127,080 1,689,063 1,522,748) 7,643,069 7,454,743 7,991,317 4,660,539 pi) | ee 7,075,373 
Nationale, Paris..................... | 200,000) 868,759 513,246 ,730) 356,312 272,363 ,366 164,620 162,405, _—s«...... 294565 
25,70 Netherlands F. and L., The eee. 200,000) 1,127,135 577,075 555,161 475, 401,377 513,541 198,624 204,417; =... 413,175 
Nord Deutsche, Hamburg... ; 400,000] 2,619,261 1,211,738 1,182,975) 2,374,883 1,669,529 2,445,998 1,151 '985| Os, 2OCti.... 1,369,019 
Norske Lloyd, Christiania............ 400,000) 1,987,948 Vic Al. GC Cere £800,542) sy. . ws ss 1,889,282 PO eer ee 841,343 
North British and Mercantile, London.. ‘| ,000) 9,482,919 3,611,051 3; 932,859 5,090,351 4,773,848 5,464,372 2,822,476 2,414,956, =... 4,894,853 
Northern, EOndon: ...-.00.+<.06sesee | 200,000; 6,680,597 3,084,081 2,621 966) 3,288,922 3,022,016 3,511,238 1,625,081 oS. | eee 2,893,918 
Northern Moscow................... | 200,000) 1,182,465 537,046 398 1522) 724, 651,4 763,994 : 490,608,  ...... 641,645 
Norwich Union, Norwich............. | 400,000) 3,531,304 1,414,656 1,126,287| 2,195,918 1,909,000 2,306,319 1,108,396 1,001,702, Ci... . 1,988,922 
Palatine, London A Ree eo | 200,000) 3,228,551 000,658 Al 2) 494 2,035,160 2,182,147 304,628 ko. errr 2°105,709 
WACEINGNE ERIN. c0% 0c c0céscceeccnss | 200,000 1,193,208 395,381 331,278} 956,857 733. 991,270 47 402,041) ....... 827,890 
Pie SNM. ........5.00025-0-- | 200,000) 584,123 532, 059 522,856} 77,372 2,013 100,323} (i. | Sere Care | 48 
BMCME UME Coes Seiecs view ceciticws eee wus j 200,000) 776,349 426, 956 376, 130) 356,312 381,878 164,620 ere | 294,549 
| | 
| 
| | | 
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Fire Insurancé Thursday 
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FIRE INSURANCE IN THE UNITED STATES IN 1916—Continued. 
I —————————————————— ntti York 
Net SuRPLUS Net Premiums Written. | Losses Paw. Dividends | tTotal in the 
COMPANY. Cut _ ee re 2 Se * pibeb va te al — = : 7 ~ a | Disburse- 
LS ssets ncome oiders | ments 
Capital. Jan. 1 1917. a. | 7m t 1916. 1915. 1916. 1916. 1915. 1916. | 1916. C 
917. ). | 
Pat 
Foreign Compantes.t —Cont. $ $ $ $ | $ $ $ $ | $ Everi 
PPR MIO 55 oo 6 055.05 '0ielaresels 400,000} 4,637,548 1,807,255 1,539,726] 2,965,556} 2,934,988] 3,113,708 1,530,783 1,546,338]  —....... | 2,761,947 wees 
Prussian National Stettin............ 400,000} - 2,786,046] 1,202,027 1,027,027 1,427,090 1,405,252! 1,519,689 752,250 COEZIG| 8 ances 1,347,633 the C 
Se eS RTI R ae 400,000} 7,899,713 1,593,659 1,655,209] 9,005,053} 6,804,086] 9,284,174 5,262,279} 3,856,268 saceve| GStOSE5 
Royal, Liverpool............000-.000: 400,000] 14,763,832} 4,200,180) 3,912,555} 9.913.925] 8.906.408! 10,359,617| 5,011,331 4,268,552; sw. a ee | 8,466,643 ness 
Royal Exchange, London............. 400,000 3,571,784 1,348,075 1,179,537 2,399,409 2,007,552! 2,520,403 1,114,913 BOR MOF kinases | 1,991,881 taken 
Russian Re., Petrograd............... 200,000} 2,109,474 711,856) 626,965} 1,622,361 1,386,420] 1,692,135 921,772 ri) 974 re | 1,443,834 panie 
Salamandra, Petrograd............... 200,000} 3,761,752 694,573) 737,819] 3,503,135] 2,867,384) 3,641,155] 2,043,888] 1,630,582) ...... | 3,223 '546 age 
Scottish Union and National, Edinburgh 200,000} 6,966,172] 3,800,959! 3,883,330] 2,663,253] 2,514,680) 2,932,125] —«1,405,379 £96250) ksh cs | 2,453,018 Chica 
Second Russian, Petrograd............ 200,000] 1,515,447 399,407 422,980} 1,331,378 1,053,378] 1,387,116 948,495 662,606] =... | 1,207,937 
Skandia, Stockholm................-- 200,000] 1,527,760 639,671 548,346 881,885 791,181 939,951 547,601 485,620]  ...... $30,289 Jot 
Skandinavia Re., Copenhagen........ 200,000 759,820 ee. | eee | ee Sa ee Re a co rere 3,111 tion.- 
South German Re., Munich........... 200,000] 1,515,541 727,562 538,435 896,382] 1,081,289] 922,713 618,644 FON ye ne 903,598 ia 
I II cvess ny samscsiesacs 200,000 721,333 504,355) 471,519 200,977 184,402) 226,560 80,733 76,390] —......| 160,101 bisa 
De acer eni'ed sis05-sko 200,000} 5,001,639 1,806,897 1,768,526] 2,541,400] —-2,358,331] 2,727,040] —-1,339,363 1,356,159] 9... 2,412,762 inent 
Svea F. and L., Gothenburg........... 200,000] 1,825,232 724,160 666,731 1,038,011 905,706] 1,095,782 505,325 ABOTISE ve can | 949,102 
e ce 
Swiss National, Basle................. 200,000 2,440,333 678,854 570,732 2,015,158 1,666,071 2,103,958 Ro) | ee 1,800,020 he 7 
Swiss Reinsurance, Zurich............ 200,000 1,563,519 609,933 520,515 1,189,094 995,933 1,249,287 Lf ie 1,023,579 the . 
ON REY 200,000} —-1,714,979 1,039,738 899,331 626,064 536,237 682,192 257,661| ...... 513,819 venet 
Union Fire, Paris............ cesavenea 200,000] 1,142,463 613,699 565,125 507,374 411,587 543,935 ORTOE So sk 423,789 = 
Union and Phenix Esp., Madrid....... 200,000] 1,631,273 483,205 404,382 1,229,119 1,090,022] 1,286,779 663,457 690,232} 1... | 1,105,376 on g! 
CO, Se ee 200,000 901,174 428,603 393,302 472,048 429,120 500,918 229,088 ISRGOA sss | 407,573 other 
NN iiss osiaiccnnascnay xs 200,000 805,682 417,258 360,487 446,683 376,045 478,133 234,274 346,325 Cereal 387,321 tincti 
NN, PNB i on cnresencansninns 400,000} 3,328,188} 1,452,246] —-1,305,930] —-2,255,810 1,707,142} 2,366,443] —-1,017,857 POOBORT 5.25. | 1,780,736 
Yorkshire, York...............00000. 200,000 1,108,158 485,076 491,978 628,026 552,562 659,087 337,600 290,082) ow... 606,388 Asso 
Dotele MOG. eccxescxvancnce 117,286,664} 767,894,406] 242801,156 ...... 401,940,508}  ...... 442,784,960} 213,857,320} ==... 21,929 807, 386,981,618 Na 
Enerease in BO1G 65.5. aise kc cecsess. 10,788,533 66,378,974 12470063, ke oes 48,030,918} ...... 59,924,085 20,342,013; ....%. 7,489,654! 52,993,886 Klee 
Tota BOIS @.....0.6s:0ssenccaces 106,498,131} 701,515,432} —...... 231,329,498)  ...... 353,909,590} 382,860,875}  ...... 193,515,307| 14,440,153) 333,987,732 ing | 
MOA AONE oi sivsiseoaivewsaese 103,883,389] 664,860,606]  ...... 200,437,918) =... 336,658,539| 368,192,993)  ...... 191,341,337] 13,873,583) 339,209,257 famil 
TUtQMDIS ....o's'soscssanevone 101,696,321} 608,099,976} _—.......... 206,352,539] ...... 325,906,710] 351,483,950} =... 173,797,201] 13,514,076! 312,286,899 
TRIO E ois onsen vicacscues 91,575,554| 617,317,746]  ...... 206:357208| kos 309,657,967} 338,126,163} ...... 165,770,258} 12,883,525! 295,401,463 H. 
TOM AOU oo ovis cecwaccece 88,030,004] 586,080,534  ...... 194,780,848| ...... 296,472,485| 322,301,162; ...... 162,835,672| 12,577,417) 288,646,166 : 
Totals, 1910 ........00scec0se0e 83,120,004] 552,578,144 six... .. ATOBOOS1| soso 287,705,151] 312,805,782; ...... 146,326,406] 12,805,451) 267,282,142 Kral 
MAMIE, SOOO win sven si bi0lewiaiea-anes 75,312,071] 511,864,172} _....... 1625217238) lk wes 272,608,897} 296,806,922} ...... 134,448,845 9,978,491! 245,030,194 ont 
Motes BOOB o6oss sews veicoans 72,230,000] 460,623,867, ...... 136,147,066 _—=s«........... 253,721,936] 271,943,712} ...... 142,626,526]  8'931/311| 246,644.94 men 
Tota, FOO7 6 oo av vsciswesc esse 74,830,004] 432/333.959|  —......... 109,280,143} =... 262,000,690} 282,619,886}  ...... 124,905,335] 8,094,558) 228'318,001 Fire 
Totals, 1906.................. 71,500,004] 418,599,406] —s............ 109,660,109} =... 245,062,741 279,889,967;  ...... 230,002,937| 7,377,021] 323,152,937 seal 
TBI BOOB 66s 5. 0ioce-oleeeisinie do 65,552,875] 422848120}  ...... SBONTTISH  steccos 224,134,569} 241,457,627; =... 108,770,795] 7,831,641) 197,923,822 tion 
Totals, BOOS. o..csccceoceeces 61,625,375] 382,818,169} ...... 125,931,560} —........ 213,534,394} 229392311|  ...... 132,535,337| 7,563,428 215,329,199 
THORN ADOS oo 5. 5cs.css ens ecw carne 63,202,875| 366,722,215,  ...... 122300457) oa wc 197,266,408} 209,892,919) ...... 97,181,800] 7,160,445) 175,653,613 Co 
Motels, AOGZ <oi.cceesccvssene- 61,402,875] 338,809,367| ...... MNNGG27287|) satin 185,531,694; 198,671,600)  ...... 97,997,727| 6,776,621) 169,340,757 West 
__* Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commisisons received on reinsurance (deducted from commission son, | 
paid) premiums of previous year received, appreciation of securities owned (not sold or matured) and in the cases of foreizn companies their receipts from their hone offices. }Total disbursements \ri 
are the aggregates of the losses paid, dividends and expenses, the latter excluding deposit premiums returned on perpetual risks, loss on sale or maturity of ledzer assets, depreciation of securities es Bi 
owned (not sold or matured) and similar items which cannot properly be classed as expenses; also, in the case of foreign companies, their remittances to their home offices. t First column for foreign e 
companies is deposit capital, which is not deducted from surplus. @ Merged with Williamsburzh City in 1916. § Excl. $23.048 surplus paid in. / Includes $#1,533 surplus paid in. \ i 
depu 
venti 
NEW YORK SURVEYS the’ United States, the Governor of the State and created a fresh scare among the fire offices prom 
Fire Brokers’ Annual Meeting—The an- of New York, and the Mayor of New York _ lest the snow might obstruct the navigation of Case 
nual meeting of the Fire Brokers’ Association City. fire engines in case of a serious fire. The Fire ance 
of the City of New York will be held in the J. B. Levison in Town.—A few days ago Commissioner was on the job, however, and ern ( 
association’s rooms at 55 John street on it was announced Jacob B. Levison, vice- had made extra precautions against this 
Wednesday, March 21, at 2 P. M. At this president of the Firemens Fund of San Fran- danger. The second morning discovered the 
time the annual ‘reports of the various com- cisco, had started for this city. He arrived ™anagers who had been on the anxious seat W 
mittees will be read, and the membership here last Thursday and started on his return the day previous felicitating each other on A 
will be advised as to the activities of the asso- to California on Friday night. Mr. Levison is their good luck. ene 
ciation for the past year. accustomed to quick trips betwixt the two S. R. Weed Leaves for Pacific Coast.— Com 
. . : jetta E : ; : : S; >] R. Wee : ; Se a : come 
National Fire Protection Association for Cems, but his friends here were sorry they umuel Weed, who celebrated his birthday the | 
Preparedness.—The New York Chapter of We not permitted to tender him their con- by a trip to Florida last month, returned two $2.95; 
the’ Dietioued ‘Bive Pectitlion Amicition gratulations upon his election as president of | weeks ago, and on the 12th inst. started on a sae 
adopted the following resolution at its meeting the giant eacaemnd of the West Coast, to take fresh tour of the Pacific Coast. He has ex- ing | 
last week: “Whereas, At the present time our effect April 1, upon the resignation of Presi- perience as a traveler, which has been ac- speci 
Nation is passing through a crisis as great, if dent Falmonville, but they sent him off with quired by more than three-score years of The 
al ” - ’ . . . . . 

: . S , avel. 169,; 
not greater, than any which hitherto has tried their blessings multiplied many times. travel | 
its strength. Whereas, It is incumbent upon Important Court Decision.—The Court of Exchange Nominations.—The Exchange cole 

we ° e addl 

and the desire of all of us to render in this Appeals has made a decision that the com- ticket for officers for the next year is headed a 
peculiar time of trial all the service to the panies of this State cannot cancel a policy by James Marshall as president. The office pie 
Nation of which we are capable; and, effectively without a tender of the return pre- is an honorable one, and has been filled by $804. 
Whereas, Our members, by training and ex- mium. If paid by the insured to a broker and — several of the leading offices and managers. $1,20 
perience, are peculiarly qualified to render ser- ever to the company, the receipt by the broker Mr. Marshall is one of the youngest and most colle 
vice in matters of prevention from various is assumed to be valid as against the com- capable of the Exchange members, and has The 
forms of disaster, such as fire, explosion, etc. pany. While this only a repetition of a former been honored by the Insurance Society for $1,32 
Therefore, Be it Resolved, That we hereby decision, it is contrary to decisions in the his devotion to the general interests of the Stat 
tender to the Nation, to the State, and to the Federal Courts that the cancellation can be profession. ba 
City, our services for such use as may be made by notice and return premiums must George Richards to Deliver Address.— ea 
made of them. Resolved, That a copy of await the surrender of the policy. George Richards, of the New York firm of W.I 
these resolutions, attested by the secretary and Local Snow Storm Effects—The snow Richards & Affeld, will be the speaker at the ager 
president, be forwarded to the President of storm a few days ago seemed out of season meeting of the Insurance Society of New and 
Assi 
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York to be held on March 27, at 5:15 P. M., 
in the New York Board room. 


CHICAGO AND THE WEST 


Paul Everingham Makes Change.—Paul 
Everingham, formerly with the Travelers at 
the Chicago office, has incorporated his busi- 
ness as “Paul Everingham & Co.,” and has 
taken a special agency for the A*tna cqm- 
panies in the office of George Tramel at 
Chicago. 

John A. Morrison Makes New Connec- 
tion.—John A. Morrison has resigned as gen- 
eral agent at Chicago of the casualty depart- 
ment of the Massachusetts Bonding, and will 
he connected with the Chicago branch office of 
the 7Etna companies. He has been appointed 
general agent for the A®tna Life, specializing 
on group insurance, and special agent for the 
other companies. Mr. Morrison has the dis- 
tinction of being president of the National 
Association of Casualty and Surety Agents. 


Nathan Klee Takes Vacation.—Nathan 
Klee of Klee, Rogers, Wile & Loeb, is spend- 
ing three weeks at Atlantic City with his 
family. 

H. J. Kralovec Makes Change.—H. FE. 
Kralovec, examiner in the Western depart- 
ment office of the London and Lancashire 
Fire, has resigned and accepted a similar posi- 
tion with the National Inspection Company. 

Col. Halle Rusticating.—Col. E. G. Halle. 
Western manager of the Germania, and his 
son, Frank E. Halle, left last week for Phenix, 
Ari., where they will spend several months. 


C. W. Hejda Promoted.—C. W. Hejda, 
deputy chief engineer of the Chicago Fire Pre- 
vention and Public Service Bureau, has been 
promoted to chief engineer, succeeding E. W. 
Case, who is now connected with the Insur- 
ance Company of North America in its West- 
ern department at Chicago. 


Western Assurance Company, Toronto 

A fine record was made last year by the 
United States branch of the Western Assurance 
Company of Toronto, Can. Its net premium in- 
come advanced nearly $550,000 beyond that of 
the preceding year, having reached a total of 
$2,255,810, while its admitted assets now sur- 
pass those of a year ago by $581,362, aggregat- 
ing $3,329,178 (exclusive of $21,698 of excess of 
special deposits over corresponding liabilities). 
The surplus has likewise grown to the extent of 
$169,236, now amounting to $1,478,532, although 
the increased business transacted required the 
addition of about $130,000 to the unearned pre- 
mium reserve.. Among the company’s resources 
are noted State and municipal bonds carried at 
$804,961; corporation bonds and stocks valued at 
$1,208,083; cash, $833,100; premiums in course of 
collection, $466,968, and various lesser items. 
The principal liability is the premium reserve, 
$1,326,649. Since it began business in the United 
States, in 1874, the Western has paid losses 
therein aggregating the huge sum of $41,657,- 
814, and it deservedly occupies a high place in 
the esteem of both agents and property-owners. 
W. B. Meikle is vice-president and general man- 
ager, John Sime is assistant general manager, 
and C. C. Foster is secretary of the Western 
Assurance Company. 
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AUTOMATIC SPRINKLERS 


Comments of Ira G. Hoagland Before 
National Fire Protection Association 


ny 


DEFENSE AGAINST INCENDIARISM 





Relation of Sprinklers to War—Hazards Arising 
from Riots 

In an address at a meeting of the New York 
Chapter of the National Fire Protection Associ- 
ation at National Complete Building Exposi- 
sition, Grand Central Palace, Thursday, March 8, 
Ira G. Hoagland, fire prevention engineer of 
New York, said, in part: 


_We are wide open to a land attack by a for- 
elgn enemy, and only a few realize it; most of 
us fondly imagine because the broad Atlantic 
separates us from the trench warfare in Europe, 
we only have to fear attack by sea, but an at- 
tack by organized incendiarism might reduce 
us to a condition little short of impotence in a 
single night! 

And the potential enemy possibly knows better 
than most of us how susceptible we are to this 
kind of aitack. In all of the talk about our 
needs for preparedness hardly a word is heard 
about our needs for defense against fire, an 
enemy against which we have been waging a 
stale-mate fight for years, and one which can 
wellnigh overwhelm us if supported by the or- 
ganized incendiary cohorts of a foreign power 
bent on our dismemberment. 

This morning New York newspapers report a 
fire that brought home to us the gas warfare 
of Europe and put forty-eight firemen out of 
business! 

Four or five men by setting on fire four or 
five buildings in certain sections of Boston 
could wipe out the entire city in a single night, 
said Franklin H. Wentworth, secretary of the 
National Fire Protection Association, at a re- 
cent hearing of the committee on metropoli- 
tan affairs of the Massachusetts Legislature, in 
opposing a bill introduced by the realty inter- 
ests to curtail the powers of the Fire Preven- 
tion Commissioner to order the installation of 
automatic sprinklers. 

Automatic sprinklers are the best defense 
against incendiary attacks. 

He remarked that Chief Kenlon from time to 
time has characterized them as both ‘“‘police- 
men and firemen,’ meaning thereby that they 
can be depended on both to give the alarm of 
fire and begin work on it before the arrival of 
the fire department. 

He told of an instance in France where at- 
tempts of the enemy incendiaries to burn a 
French cotton mill were frustrated by auto- 
matic sprinklers; and of others in South Africa, 
where buildings owned by Germans were saved 
from destruction by fires started by English 
rioters. The police were impotent; fire brigades 
overwhelmed, their hose cut and fires burning 
everywhere. One store in Capetown was fired 
at seven ‘different points, but the automatic 
sprinklers operated and the seven fires were 
put out. 

He said newspapers in the United States from 
time to time have reported fires in war muni- 
tion works that were controlled by automatic 
sprinklers. 

Continuing the speaker said: 


In the United States and Canada automatic 
sprinklers have been at work for thirty-five 
years and have put out more than 30,000 fires. 
In property saved from fire, in business inter- 
ruption losses prevented, and in reductions in 
insurance cost—as much as 90 per cent—auto- 
matic sprinklers have conserved the material 
wealth of the nation as much as $3,500,000,000, 
to say nothing of the lives that have been 
saved! 


United States Postal Fire Company 
At Cincinnati a plan is under way for the or- 
ganization of the United States Postal Fire, with 
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250,000 capital, to do a mail order business pat- 

terned after the Postal Life. Several advertis- 
ing men are interested and also the brokerage 
firm of Irwin, Bahlman & Co. 


OBSERVES 125TH ANNIVERSARY 


Insurance Company of North America Fit- 
tingly Celebrates Important Event 

The oldest stock insurance company in the 
United States—the Insurance Company of 
North America—celebrated its century and a 
quarter of existence with a banquet last Thurs- 
day night, given by its officers and directors at 
the historic Union League, where many of the 
country’s most notable men, including United 
States Presidents, have gathered and dined. 
Many prominent citizens representative of the 
bench and bar, the manufacturing, banking and 
mercantile interests of the city were among the 
invited guests. 

Benjamin Rush, the president of the com- 
pany and grandson of one of the signers of the 
Declaration of Independence bearing the same 
name, acted as toastmaster, and the speakers 
included George Wharton Pepper, member 
of the board of trustees of the University of 
Pennsylvania, and Alfred Noyes, professor of 
English Literature at Princeton University, as 
well as others prominent in the professional and 
commercial life of Philadelphia. 

The occasion was largely reminiscent of the 
progress of the company from its beginning 
down to the present, recalled side by side with 
the development of the country. 

Born with the Republic, “The President and 
Directors of the Insurance Company of North 
America’ was founded in the same room in 
Independence Hall, Philadelphia, in which the 
immortal Declaration of Independence was 
signed sixteen years earlier; and among its pro- 
jectors were some of the most active partici- 
pants in the stirring military and _ political 
events of the times. 

In commemoration of its 125th year, the old 
“North America,’ as it is familiarly termed, 
has issued a most interesting book entitled 
“Episodes of History,’’ in which, in narrative 
form, are presented the essential facts from the 
intertwined histories of the nation and the In- 
surance Company of North America. 

Previous to 1792, all marine insurance had 
been written by individuals, but in that year 
the North America was chartered, with $600,000 
capital, and began writing marine insurance, 
being authorized to transact all classes of in- 
surance. In 1794 the company wrote some risks 
which were the equivalent of accident insurance, 
against capture by pirates and death during 
captivity before ransom. The company’s fire 
insurance business was originally started in an 
experimental way, with the idea of making 
enough on fire risks to pay the expenses in- 
volved in marine insurance, the marine loss 
ratio having been quite high. 

In 1807—nearly 110 years ago—the Insurance 
Company of North America laid the foundation 
for the American agency system by appointing 
a local agent at Lexington, Ky. From this in- 
novation grew the company’s extensive agency 
staff of over 10,000 local representatives. Dur- 
ing its long, eventful and successful history 
the North America has had but nine presidents, 
viz., John M. Nesbitt, Col. Charles Pettit, Jo- 
seph Ball, John Inskeep, John Corry Smith, Ar- 
thur Gilman Coffin, Charles Platt, Eugene L. 
Ellison and Benjamin Rush. By a curious co- 
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North America for the extension of its home 
office building was at one time owned by Ben- 
jamin Rush (who was one of the signers of the 
Declaration of Independence) and the great- 
grandfather of the present president of the 
company. 

The Insurance Company of North America 
was a progressive institution and kept pace with 
the needs of the growing nation in the way of 
indemnity against fire and marine losses, thus 
aiding the sustenance of credit in commercial 
circles. Its volume of business has grown 
exceedingly, so that the total in its fifth quarter 
century will be more than double that in its 
first century of existence. The North America 
has always upheld the best traditions of the 
business and has participated in many move- 
ments for the public good. Its assets now ag- 
gregate nearly $24,000,000, while its surplus as 
to policyholders falls little short of $11,000,- 
000. The present officers of the company are: 
President, Benjamin Rush; vice-president, John 
O. Platt; second vice-president, Sheldon Catlin; 
third vice-president, G. C. Morris; secretary, 
T. Houard Wright; marine secretary, T. L. 
Smith. 


Fire Notes 
—H. R. Tyler has been appointed agency superin- 
tendent of the American Central of St. Louis. 
—L. W. Crockett, secretary of the New Hampshire 
Fire of Manchester, was in New York Saturday and 
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is now in the South on a trip which will cover several 
weeks. 

—The Grain Shippers Mutual Fire of Ida Grove, 
Ia., has changed its name to North-West Mutual In- 
surance Association. 

—Paul Turner has been elected president of the 
Detroit National Fire. M. O. Rowland, former presi- 
dent, has been made secretary and treasurer. 

—The annual meeting of the National Fire Pro- 
tection Association will be held at the New Willard 
Hotel, Washington, D. ‘C., on May 8, 9 and 10. 

—The News Letter of The Insurance Society of 
New York, in its March issue, contains a fitting 
tribute to the deceased ex-president of the society, 
A, R. Hosford. 

—Robert C. Carter has been elected treasurer of 
the Glens Falls, succeeding Cutler J. De Long, whose 
resignation took effect last week, after thirty-eight 
years’ active service. 

—The Marquette National Fire of Chicago has been 
licensed in Tennessee, and has appointed W. L. Tim- 
merman, general agent for the State. The company 
will operate only in the protected towns. 

—W. C. Coart has resigned as secretary of the 
Georgia Home of Columbus, and Dana Blackmar, vice- 
president, has been made vice-president and secretary. 
Ed. Leutje has been elected assistant secretary. 

—The Badger State Limited Mutual Automobile 
Insurance Company has been organized at Rhine- 
lander, Wis. It is expected that the necessary 200 
applications for policies will be obtained in a few 
days and a license issued. 


—J. O. Hammitt, chief of the Bureau of Fire Pre- 
vention, and S, G. Webb, secretary of the Gypsum In- 


Thursday 


dustries Association, addressed a well-attended meeting 
of the New York Chapter of the National Fire Pre- 
vention Association on Tuesday evening. 


—‘‘Electrical Data’ for February, 1917, issued by 
the Underwriters Laboratories of Chicago, contains 
numerous descriptions of fires and accidents reported 
due to electrical causes; also a brief review of the 
year 1916 at the Laboratories, and other matter re- 
lating to electrical subjects. 


—The stockholders of the Mechanics Fire of Phila- 
delphia will vote at a special meeting on May 10 to 
increase the capital stock from $250,000 to $1,000,000, 
While it is not proposed to place the entire $750,000 
new stock out immediately, it is understood that at 
least $250,000 will be sold as soon as authorized. 


—In the 1917 edition of the Fire Insurance Pocket 
Index, the assets, surplus, etc., of the United States 
branch of the Norske Lloyd of Christiania are given, 
including only the items taken from the fire branch 
statement. The statistics should have embraced 
items from both the fire and marine branch statements 
as follows: Assets, $1,987,948; surplus, $572,153; net 
premiums written, 1916, $1,860,542; net losses paid 
in 1916, $428,285. 


—Failing in his effort to have repealed the law 
creating the Texas Fire Insurance Commission, State 
Senator I. E. Clark of Shulenberg has introduced in 
the Senate a concurrent resolution directing the Texas 
Fire Insurance Commission to immediately enter an 
order abolishing the Texas standard fire insurance 
policy, and to at once make, promulgate and establish 
a new form of policy in conformity with the laws of 
the Lone Star State and fair and just in its pro. 
visions both to the insurance companies and to the 
policyholders. 
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AGENTS’ AND INSPECTORS’ 


POCKET BOOK OF FIRE 


ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 
MEMBER PHILADELPHIA ALUMNI, COLUMBIA UNIVERSITY. 


Author of ‘‘Fire Insurance Agents’ and Surveyors’ Pocket book 
of Information”’ and ‘‘Special Agents’ and Adjusters’ 


An up-to-date and comprehensive work which should be in the 


PROTECTION 


By GEORGE VELTEN STEEB 


Handbook.’’ 











Four thousand men are serving under 
the red, white and blue emblem of the 
NATIONAL UNION. Loyalty is their 
watchword - service their forte. 
Protecting the public against devastat- 
ing losses by fire, they help to furnish 
the ammunition which weaves the fabric 
of the Nation’s credit. | They are the 
emissaries of the NATIONAL UNION 
in advocating a policy which protects 
the homes of men and life time property 
accumulation. It is an army whichis 
always prepared and wins its plaudits 
in timesofpeace. The recruiting sta- 
tion is at the Home Office, where your 
correspondence is always welcome. 
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possession of every Special Agent, Inspector and Local Agent. 
An idea of the broad scope of this work may be obtained by a glance 
at the chapter titles given below, although this list gives no intima- 
tion of the numerous details presented in the book. 
I. Construction. 
II. Special Construction and Notes. 
III. Fire Doors and Shutters. 
IV. Heating. 
V. Lighting. 
VI. Electric Light and Power Installation. 
VII. Sprinkler Equipment. 
VIII. Fire Pumps. 
IX. Fire Pumps and Notes. 
Reservoirs and Other Sources of Water Supply 
for Fire Pumps. 
XI. Other Fire Appliances. 
XII. Oils, Varnishes, Benzine, etc. 
XIII. Oily Waste and Other Spontaneously Combusti- 
ble Material. 
XIV. Waste and Rubbish. 
XV. Special Information. 
XVI. Watchman and Watchman’s Time Recording 
Apparatus. 
XVII. Miscellaneous Information and Tables. 
XVIII. Hazards. 


There isa copious Index which will enable the reader to locate 
quickly any particular item of information. 


Prices of the AGENTS’ AND INSPECTORS’ POCKET-BOOK OF FIRE 
PROTECTION (Bound in Red Russia Leather): 


Per copy, = = $2.50 25 Copies, = = $48.00 
12 Copies, = = $24.00 50 Copies, = = $90.00 
100 Copies, = = $150.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
INSURANCE EXCHANGE. NEW YORK. 
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